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Abstract

Cooperative insurance companies in general and Islamic cooperative insurance companies as well are exposed
to a variety of risks as a result of the development of international-economic and financial relations.
Corporate Governance is essentially a system used by the management to direct and control the activities of
the Company by ensuring integrity, transparency and honesty in managing the affairs rather than looking
upon the same as a legally imposed obligation. Corporate Governance inspires and enhances the confidence of
shareholders and strengthens their affiliation to the Company.

The challenge will be to develop an enabling environment through the provision of a legal regulatory and
supervisory and Shariah framework to support the sound and efficient growth and development of the Islamic
insurance industry.

This study focuses on the role of each corporate governance policies and the good policies of Islamic Financial
Services Board (IFSB) to give the takaful industry more access to the financial markets, result in better

performance and company valuations and allow operators to further develop the market.

Key words: Governance Mechanisms -Takaful Insurance -Companies Performance .
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